
Hotel/Motel - Conv. Center Funds
JUNE 30, 2026
Issue date: 07/28/2026

Assets
Cash and Cash Equivalents 5,740,696$           
Investments 24,620,690           
Miscellaneous Receivables 502,977                
Prepaid Expenses 38,757                  

Total Assets 30,903,120$        

Liabilities and Fund Balance
Deferred Revenue 222,444$              

Total Liabilities 222,444                
Fund Balance 30,680,676           

Total Liabilities and Fund Balance 30,903,120$        

City of South Padre Island
Convention & Visitor's Bureau

Balance Sheet
FOR THE NINE MONTH ENDED 06/30/2026



Hotel/Motel - Conv. Center Funds
JUNE 30, 2026
Issue date: 07/28/2026

Annual
Budget Actual

REVENUES
Nonproperty Taxes 11,853,599$    6,303,618$                  
Fees and Services 341,000            233,563                        
Miscellaneous 355,000            677,544                        

Total Revenues 12,549,599       7,214,725                    

EXPENDITURES
Visitors Bureau 162,829            80,191                          
Sales & Administration 2,999,960         1,459,064                    
Events Marketing 1,218,919         466,957                        
Marketing 5,025,000         3,593,761                    
Historical Museum 297,592            184,891                        
Convention Center 2,369,202         1,288,830                    

Total Expenditures 12,073,502       7,073,694                    

476,097$          141,031$                      
Excess (Deficiency) of Revenues Over 
(Under) Expenditures

City of South Padre Island
Convention & Visitor's Bureau

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
FOR THE NINE MONTH ENDED 06/30/2026


