
Hotel/Motel - Conv. Center Funds

APRIL 30, 2026

Issue date: 06/01/2026

Assets

Cash and Cash Equivalents 4,936,567$         

Investments 24,477,151         

Miscellaneous Receivables 513,938               

Prepaid Expenses 299                      

Total Assets 29,927,956$       

Liabilities and Fund Balance

Deferred Revenue 217,104$            

Total Liabilities 217,104               

Fund Balance 29,710,852         

Total Liabilities and Fund Balance 29,927,956$       

City of South Padre Island

Convention & Visitor's Bureau

Balance Sheet

FOR THE SEVEN MONTH ENDED 04/30/2026



Hotel/Motel - Conv. Center Funds 

APRIL 30, 2026 

Issue date: 06/01/2026

Annual

Budget Actual

REVENUES

Nonproperty Taxes 11,853,599$    3,583,794$                  

Fees and Services 341,000            183,804                        

Miscellaneous 355,000            531,774                        

EDA Grant Museum -                         -                                     

Total Revenues 12,549,599       4,299,373                    

EXPENDITURES

Visitors Bureau 162,829            60,212                          

Sales & Administration 2,999,960         1,083,470                    

Events Marketing 1,218,919         390,736                        

Marketing 5,025,000         2,615,376                    

Historical Museum 297,592            (21,733)                         

Convention Center 2,369,202         1,000,107                    

Total Expenditures 12,073,502       5,128,167                    

476,097$          (828,794)$                    

Excess (Deficiency) of Revenues Over 

(Under) Expenditures

City of South Padre Island

Convention & Visitor's Bureau

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES

FOR THE SEVEN MONTH ENDED 04/30/2026


