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About this Report

The Finance Department of the City of South Padre Island strives to serve
our community with a spirit of excellence, integrity and professionalism.
The Department is committed to providing timely, accurate, clear and com-
plete information and support to other city departments, citizens and the

community at large.

The monthly financial report is directed at providing our audience (internal

and external) with financial data and includes the following sections:
General Fund Revenues
General Fund Expenditures
Sales tax collections

Property and Hotel Motel tax collections

December 2015

General Fund Revenues P.2
General Fund Expenditures P.3
Sales tax P.4

Property & Hotel Motel tax P.5
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About the Finance Dept.

The Finance Department pre-
pares the budget during the
appropriation period, and ad-
ministers the budget and re-
porting of the actual activities
as it relates to the budget. The
Department also prepares the
Comprehensive Annual Finan-
cial Report and financials for the
Convention Center Fund and
Economic Development Corpo-
ration.




General Fund Operating Revenues Revenue
Highlights of General Fund Variances Highlights

Comparison Fiscal Year 2015 and 2016
(October - December)

- Decrease in total reve-

Misc. ’ :;:::; nues by (3.95)%,
$(195,262) compared to
Licenses & ’ 50,730
Permits 54,415 FY 2015.
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110,869 .
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Expenditure

Analysis

Public Safety ex-
penditures (Police

_ and Fire) repre-

o — sents 31.13% of to-
tal expenditures.

FYTD expenditures

(October- Decem-
ber): $3,962,673—
includes encum-

General Fund Expenditures brances.

X Department Amount
Expenditures by Department City Council 12
October- December 2015 Clty Manager's Office o
Finance 75,429
B City Council | City Manager's Office Planning 37,667
. . Information Services 265,352
Emance MElanning Human Resources 49,491
B Information Services B Human Resources Municipal Court 52,166
B Municipal Court M Palice Police 724,174
M Fire B Environmental Health Serv Fire 209,361
Environmental Health Serv 90,613
M Fleet Management B Building Maintenance Fleet Management 327,763
[ Inspections [ Public Works Building Maintenance 62,843
I Emergency Management M General Services Inspections 45,841
. . Public Works 215,205
B pesial gl crs Di}; Emergency Management 637
General Services 382,727
Special Projects 1,026,080
3,962,673




Sales Tax Info

Sales tax revenue is al-
located in two funds.
75% of total sales tax is
allocated to the Gen-
eral Fund and the re-
maining 25% is allocat-
ed to EDC to promote
economic growth.

Sales tax collections
FY 2014-2015 SPI Sales Tax Collections

0

ocT NOV DEC
e—FY 2015 |259,809/161,033 (130,352
sm—=FY 2014 |231,042(167,179|137,595

e Total FY 2016 Sales Tax collected in Jan for the Past Five
sales tax collec- Years

tions: $551,194

Total FY 2015 143,930 137,595
collections: /125’695 130,352
$535,816 // 112,229

Total decrease
of $(7,243) in
January collec-
tion compared
to last fiscal
year.

2013 2014 2015
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tourism, advertising
|DECEMBER 11 - 6:00 PM = (accounted for in the

. Hotel Motel Fund);
Property tax collections Convention Centre
operations
(Convention Centre
Fund) and nourish-
ment efforts on the
beach (Beach Nour-
ry201a [N 4,500,477 | | ishment Fund).

December Property Tax Collections

FYTD collections in-
creased by $59,764

v 2015 [0 compared to fiscal

y year 2014-2015
(includes Hotel Motel
and Convention Cen-
tre Funds only)

FYTD Hotel Motel Tax Collections
Property tax reve- Conv Centre,

. 5154,779 Beach
nue |S USEd fOr Mourishment,
541,?15
General Fund ex-
penditures, TIRZ
allocations as well
as for long term
debt payments
(Debt Service

Fu nd) Hotel/Motel,

$512,648




