
“ A  C e r t i f i e d  R e t i r e m e n t  C o m m u n i t y ”

4601 Padre Boulevard  •  South Padre Island, Texas 78597  •  956.761.6456  •  Fax 956.761.3892 

Memo 
To: South Padre Island Economic Development Corporation Board of Directors 

From: Rodrigo Gimenez, Finance Director 

 City of South Padre Island 

CC: Darla Lapeyre 

Date: May 14, 2013 

Re: April 2013 Operating Statement 

The April 30, 2013 Operating Statement for the South Padre Island Economic Development 
Corporation as well as the Balance Sheet as of April 30, 2013 are attached for your review.  
Transactions summarized in the statements are those processed through the Finance 
Department of the City. 
The Birding and Nature Center sales are not reflected in these financial statements, since they took 
their bookkeeping in house in October 2011.    

Sales Tax amounts include the March tax collections sent to the State of Texas in April and 
distributed to local governments in May.  This May allocation payment is accrued for financial 
statement presentation purposes in the April operating statement.   

Please contact me at rgimenez@MYSPI.org at your earliest convenience should you have any 
questions.



Assets 2013 2012
Cash and cash equivalents $216,085 $114,069
Receivables Sales Tax $72,462 $68,669
Revolving Loan Receivable $92,740 $100,117
Gift Shop Inventory $0 $15,887
Due From General Fund $0 $0
Due from BNC Bank fees $115 $0
Prepaid Expenses $0 $95

TOTAL ASSETS $381,402 $298,837

Liabilities and Fund Balances
Deferred Revenue $92,740 $100,117
Accounts Payable $0 $0
Sales Tax Payable $0 $0
Payroll Taxes Payable $0 $297
Wages Payable $0 $0
Due to General Fund $0 $0
Due to BNC sales net of bank fees $0 $0
Reserved for Emcumbrances $0 $0
Other liabilities $0 $0
Deferred Revenue $0 $0
Total Liabilities $92,740 $100,414
Fund Balance $288,662 $198,423

Total Liabilities and Fund Balance $381,402 $298,837

City of South Padre Island
Economic Development Corporation

Balance Sheet
April 30, 2013/2012



2012
Budget Actual Actual

REVENUES
Sales Tax $550,000 $297,537 $279,616
Revolving Loan Revenue $8,000 $4,705 $4,391
USDA Grant Revenue $0 $0 $0
Interest Revenue $3,600 $2,324 $2,480
BNC Expense Reimbursement $7,009 $3,110 $14,018
Miscellaneous Revenues $160 $55
Revenues $568,609 $307,836 $300,560

EXPENDITURES
General Administrative Expenses $568,609 $335,060 $275,102
Birding Center Expenses $0 $27,499 $57,372
Total Expenditures $568,609 $362,559 $332,474

$0 ($54,723) ($31,914)
Fund balance beginning $343,385 $343,385 $230,337
Fund balance ending $343,385 $288,662 $198,423

City of South Padre Island
Economic Development Corporation

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
For the Seven Months ended April 30, 2013 & 2012

Excess (Deficiency) of Revenues Over
(Under) Expenditures

2013
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