ISLAND,TEXAS

Memo

To: South Padre Island Economic Development Corporation Board of Directors
From: Beth Free, CFO
City of South Padre Island
CC: Darla Lapeyre
Date: November 14, 2012
Re:  October 2012 Operating Statement

The October 2012 Operating Statement for the South Padre Island Economic Development
Corporation as well as the Balance Sheet as of October 31, 2012 are attached for your review.
Transactions summarized in the statements are those processed through the Finance
Department of the City.

The Birding and Nature Center sales are not reflected in these financial statements, since they took
their bookkeeping in house in October 2011.

Sales Tax amounts include the September tax collections sent to the State of Texas in October and
distributed to local governments in November. This November allocation payment is accrued for
financial statement presentation purposes in the October operating statement.

Due to the end of the fiscal year, additional expenditures may be posted in subsequent weeks in
accordance with Generally Accepted Accounting Principles.

Please contact me at bfree@MYSPl.org at your earliest convenience should you have any
questions.

“A Certified Retirement Community”
|

4601 Padre Boulevard e South Padre Island, Texas 78597 e 956.761.6456 ® [Fax 956.761.3892



City of South Padre Island

Economic Development Corporation

Balance Sheet

October 31, 2012/2011
Assets 2012 2011

Cash and cash equivalents $279,945 $129,245
Receivables - Sales Tax $57,046 $50,332
Revolving Loan Receivable $96,146 $104,014
Gift Shop Inventory SO $15,887
Due From General Fund SO S0
Due from EDC Debt Service SO SO
Due from BNC-Bank fees $115 S0
Prepaid Expenses SO $29,474

TOTAL ASSETS $433,252 $328,952

Liabilities and Fund Balances

Deferred Revenue $96,146 SO
Accounts Payable SO SO
Sales Tax Payable SO S0
Payroll Taxes Payable $309 SO
Wages Payable SO S0
Due to General Fund SO SO
Due to BNC-sales net of bank fees SO $1,482
Reserved for Emcumbrances SO SO
Other liabilities SO SO
Deferred Revenue SO SO
Total Liabilities $96,455 $1,482
Fund Balance $336,797 $327,470
Total Liabilities and Fund Balance $433,252 $328,952




City of South Padre Island
Economic Development Corporation
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
For the One Month ended October 31, 2012 & 2011

2012 2011

Budget Actual Actual
REVENUES
Sales Tax $550,000 $57,046 $50,332
Revolving Loan Revenue $8,000 $1,300 SO
USDA Grant Revenue S0 SO SO
Interest Revene $3,600 $648 $357
BNC Expense Reimbursement $7,009 SO SO
Birding Center Donations SO
Birding Center Admission Fees SO
Birding Center Gift Shop Sales SO
Birding Center Rental Fees SO
Birding Center Program Revenue SO
Miscellaneous Revenues $106 S2
Revenues $568,609 $59,100 $50,691
Cost of Goods Sold:
Cost of Gift Shop Sales SO
Gross Margin $568,609 $59,100 $50,691
EXPENDITURES
General Administrative Expenses $568,609 $69,455 $35,456
Birding Center Expenses s1 $22,543
Total Expenditures $568,609 $69,456 $57,999
Excess (Deficiency) of Revenues Over
(Under) Expenditures S0 ($10,356) (57,308)
Fund balance - beginning $230,337 $347,154 $334,778

Fund balance - ending $230,337 $336,797 $327,470




0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
$GE0L 0 0 (vse‘ol) 0 (gge‘ol) (vse‘ol) 0 (vse‘ol)
%6118 SGl'667 609895 609895 GGl'661 609'89G GS1'69 (g5¥'69) 0 SGP'69
%0000} €95y €95y €95y €95y €95y 0 0 0 0
%000 000°0} 000°0L 000°0L 000°0} 000°0} 0 0 0 0
%1916 GE8'/GE G9€°06€ G9€°06€ GE8'/GE G9£'06€ 0€5°2¢ (0gsze) 0 0€5°2¢
%000 0 0 0 0 0 0 0 0 0
%000 000°GE 000°6€ 000°6€ 000°6€ 000°6€ 0 0 0 0
%000 00%'¥ 00y 00 00¥'¥ 00%'¥ 0 0 0 0
%1916 11622 000°62 000°62 11622 000°62 £80°C (€80°2) 0 €80°C
%000 0 0 0 0 0 0 0 0 0
%000 (626°0¢) 0 0 (626°0€) 0 626'0€ (626°0€) 0 626°0¢
%00°0 0 0 0 0 0 0 0 0 0
%00°001 000°¢ 000°¢ 000°¢ 000°¢ 000°¢ 0 0 0 0
%00°001 000°¢ 000°¢ 000°¢ 000°¢ 000°¢ 0 0 0 0
%00°00L 0002 0002 0002 0002 0002 0 0 0 0
%00°001 LeL'e LeLe LeL'e LeL'e LeL'e 0 0 0 0
%9866 #80°L1 00LLL 00LLL ¥80°LL 00LLL 9l (91) 0 9l
%00°001 00Z°L 00Z°L 002Z°L 00Z°L 00Z°L 0 0 0 0
%0000} 060°L 060°L 060°L 060°L 060°L 0 0 0 0
%00°00L 000°} 000°L 000°L 000°L 000°L 0 0 0 0
%0000} 002 002 002 002 002 0 0 0 0
%0000} 00 00% 00% 00% 00% 0 0 0 0
%0000} 00€ 00€ 00€ 00€ 00€ 0 0 0 0
%00°001 002} 0021 00Z°L 00Z°L 00Z°L 0 0 0 0
%95 ¥6 ¥91'19 09912 09912 ¥92°19 09912 968°¢ (268°¢) 0 168°¢
605'60G 609'89G 609895 (605°605) 609895 00165 00165 0 00165
%1968 605'60G 609'895 609895 (605'60S) 609895 00165 00165 0 00165
2562 009°¢ 009°¢ (z56'2) 009°¢ 8v9 8v9 0 8v9
(901) 0 0 90l 0 901 901 0 901
0049 0008 0008 (002°9) 0008 00€°L 00€‘L 0 00€°L
600°Z 600°L 600°L (600°2) 600°2 0 0 0 0
%E9'68 ¥56°261 000055 000055 (¥56°261) 000055 9v0°LS 9v0°LS 0 9¥0°LS
ONINIVINIY 139oang 139ang 139ang aoueliep 1ebpng AA lenjoy aoueLiep 1ebpng lenjoy
AIN30o¥ad ONINIVINIY daanany IVNIDINO 31va OL ¥VaA Yuo Juaing
139ang jobpng |enuuy

S334 TVYINIY 431N30 ONIadig
SANNIATH SNOANVTIIOSIN
SNVHO0Hd/SLINIAT

SNOILYNOQ d31N30 ONIadig
S3TVS dOHS 1419 431N3O ONIadid
S334 NOISSINAY J31N3O ONIadig
SINNIATY

SNOILLVY3dO ¥31N3D ONIqAig

SL1INS3Y ONILYYIdO JAILVHLSININGY
SASNAdXT JAILVULSININGY
VYINIO SFANLIANIAX3 TVIOL
S103rodd ¥43H10

Y31LN3O FON3IOS INIFIVIN
ININAVd ANOE HOd4 H34SNVHL
LNIWHSIINON HOV3d
LNINLINYO3Y SSANISNd

X3AANI ALIAILOV DINONOOS
1S1Ag801

SININIAOHINI 8 NV1d ONIAdIg
JONVHNSNI

IVINTY

SdIHSH3agaNaN @ s3Nd
SNOILONOYd

T3AVYEL

ONISILHINAY

SOAS T¥YNOISS340dd

ISNIdX3 ONINIVHL

INOHJITAL

'diND3 B STO0L JONIN
JOV1SOd

SNOILYOITaNd B SMO0d
SONILIIN VOO

S3I7ddNs 301440

S3DINGAS TANNOSHId
SASNIdXT JAILVULSININGY TVYINIO

HINOAHEYD B SANNIATY TV.LIOL
YA HOldd WOHH 43AOAHYEVYD "1s3
SANNIATY TVIOL
JINNIATY LSTHTLNI
JINNIATE SNOINVTIIOSIN
INNIATE NVOT ONIATOATY
LNINISHINGINITH ISNIJXT ONd
XVL1 S3vs
SANNIATY

2102 ‘1€ 1990100 papuz YU SUQ 8y} Joj Hoday [edueuld  1103rdNsS

99.4 yied ‘NOH4

s10)08.1Q 40 pseog a3 ‘0L

2102 ‘v JsquisroN ‘31va
IWNANVHOW3IIN



"Hodai Z1,0Z 1200390 8y} 10} SNUBASI Ul PapN|dul SI £Z2°9p0°LS $ JO Junowe ay} uj sjueysaw
Aq sajes z10z 1oqwiadag 10} Z|0Z 19WIDAON Ul PAAISIDI SNUDIADY XB] SI|eS dNUSAdY Xe| S3|eS JO uoidaosxa ay) Yim Z10Z 1970300 4O Yjuow dyj} Joj papioaal suoljoesuel) s}oajyal Jodas siy

86.°9€€$ 2102 ‘L€ Isnbny ‘IONVIvE ANN4 ONIANT
(95%'69) S3HINLIANIdX3
¥G2'90Y S304NOS3Y A1aVIIVAY
00165 SIANNIATYH TVNLOV
YGLLvES L10Z ‘L 1800100 IONVIVE ONINNIOIF

‘JONVIvVd ANN4d

(9gg‘oL) (9g¢e01) (gse‘ol) S3SN3dX3
(43aNN) ¥3A0 SANNIATY 043 V.LOL
(1) (2) (1) SNOILYY¥3dO

INO¥4 (SSOT) IINOONI ¥ILNID ONIaNIg
SASNAdXT JAILVILSNINGY

TIVYHINIO ¥31N3D ONIQYIg TV1O0L
S3SYHOINd LNJNIND3 ANV AYINIHOVIN

IVIHOLINV '8 AHANNVYT
JOVEHYO ANV 4IMIS HILYM
ALIDIYLO373
S1IN3INAVd NVO
JONVHNSNI
SNOILONOYd
SdIHSY3gNaN @ s3Nd
J3IAVHL

ONISILIaNAY
S1OVHLNOD JJINGIS
STHNLONYLS ¥ SOA19
SOAS T¥YNOISS340dd
S334 AdvO 11340
ISNIdX3 ONINIVHL
INOHJ3TIL

'diND3 B STOO0L HONIN
3OV1SOd
SNOILYOITgNd B SMO0d
S3SVYHOUNd dOHS L1419
SONILIIN VOO
S3I7ddNs 301440
S3VINGIS TANNOSHId

SASNAdX3 JAILVULSININGY
TIVYINIO ¥31N3D ONIQAig

-
g
-

- O O O O O O O O O O O O OO0 OO oo o o o o
- O O O OO O O O O OO0 o oOOoO oo oo o o o

- O O O O OO O O O O OO0 oo oo o oo o o o

0 0 0 SANN3IATY ONd L3IN
0 0 0 S3ATVS dOHS 1419 40 1S0D
0 0 0 SANNINTYH
ONINIVINTY l3oang 13oang l3oang dduellep 196png Ao lenjoy aJouelep 19Bpng lenjoy
1N30¥3d ONINIVINTY A3AN3INY IVNIORIO 31va Ol dviA Yjuo uaiind
13oang 196png |enuuy

Z10Z ‘L€ 1990100 Papu3 YUO} SuQ 8y} Joj poday [epueuly  :103rdNS
9914 ylog ‘NOY4

s10)08.1Q 40 pseog a3 ‘0L

ZL0Z ‘Pl JaquisnoN  :31va

INNANVIONWIIN



