
Hotel/Motel ‐ Conv. Centre Funds

March 31, 2018

Issue date: 4/25/2018

Assets

Cash and cash equivalents 5,112,097         

Receivables ‐                     

Due from other funds ‐                     

Prepaid Items 15,000               

Total Assets 5,127,097         

Liabilities and Fund Balances

       ‐                     

Due to General Fund ‐                     

Due to Convention Center Fund ‐                     

Due to other funds ‐                     

Other Liabilities ‐                     

Deferred Revenue 64,072               

Total Liabilities 64,072               

Fund Balance 5,063,025         

Total Liabilities and Fund Balance 5,127,097$        

City of South Padre Island

Convention & Visitor's Bureau

Balance Sheet

FOR THE SIX MONTHS ENDED 3/31/2018



Hotel/Motel ‐ Conv. Centre Funds

March 31, 2018

Issue date: 4/25/2018

Budget Actual

REVENUES

Nonproperty taxes 7,500,476$           1,218,423           

Fees and Services 242,000               133,042              

Miscellaneous 65,000                  54,076                 

Total Revenues 7,807,476            1,405,541           

EXPENDITURES

Visitors Bureau 241,577               101,115              

Sales & Administration 1,882,634            849,141              

Events Marketing 1,295,434            363,841              

Marketing 3,811,000            1,768,934           

Convention Centre 1,598,002            677,414              

Total Expenditures 8,828,647            3,760,445           

(1,021,171)$           (2,354,904)$         

City of South Padre Island

Convention & Visitor's Bureau

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES

FOR THE SIX MONTHS ENDED 3/31/2018

Excess (Deficiency) of Revenues Over 

(Under) Expenditures


